HCS SCS SB 16 -- COUNTY ASSESSMENT FUNDS
SPONSOR:  Chi | ders (Ruest man)

COW TTEE ACTION: Voted "do pass by consent” by the Conmttee on
Local Governnent by a vote of 13 to O.

This substitute requires that 1% of the property taxes coll ected
against the first $500 mllion of assessed valuation in al
counties that become counties of the first classification after
Septenber 1, 1998, and 0.5% on all taxes collected on the

remai nder of taxes collected against property in excess of $500
mllion be deposited in the county assessnent fund. In order to
al |l ocate these percentages anong each political subdivision in
the county, the assessor nust determ ne the percentage of total
property valuation divided into $500 million. The collector is
required to retain 1% of that percentage of collections from each
political subdivision s property taxes for the county assessnent
fund and 0.5% on the renmai nder, also for the county assessnent
fund.

FI SCAL NOTE: No inpact on state funds.

PROPONENTS: Supporters say that the substitute is needed to help
Taney and Cass counties get property with delinquent taxes back
on the tax rolls. The |egislation was passed in 2000, but the
bill it was passed in was declared unconstitutional because of a
violation of the clear title requirenent.

Testifying for the bill was Senator Chil ders.

OPPONENTS: There was no opposition voiced to the committee.
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